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Report on Financial Statements

.We have audited the accompanying Financial Statements of Maharana Co-
operative Urban Bank Limited which comprise the Balance Sheet as at 31 March
2023, Profit and Loss Account, the Receipts & payments Account for the year then
ended, and a summary of significant accounting policies and notes on accounts.
The Bank is having only 1 branch and the returns of the Branch are incorporated in

these financial statements.

Opinion

2. In our opinion and to the best of our information and occording fo fhe
explanations given to us, the aforesaid financial statements together with the Noiles
inereon give the information required by the Banking Regulafion Act. 1949 [as
applicable to co- operative socielies), the Telangana Cooperative Sociefies Act
1964, the Telangana Cooperative Societies Rules, 1964 and guidelines issued by
Reserve Bank of India and Registrar of Cooperative societies, Telangana in the
manner so required and give a frue and fair view in conformity with the accounfing

principles generally accepted in India;

(a) In the case of the Balance Sheet, of state of affairs of the Bank as at 315t March

2023; i
(b) In the case of the Profit and Loss Account, of the profit for the year ended on

that date; and
(€) In the case of the Receipts and Payments Statement. of the receipts and
payments for the year ended on that dale,

Management's Responsibllity for the Financlal Statements:

3. The Bank's Board of Directors and those charged with govemance in accordonce
with Section 55A of the Telangana Co-operative Soclefies Act, 1944 is responsitie for
the preparation of these financial statements that give a true and fakr view of he
financial position, financial performance and receipls and payments of the Bank in
accordonce with the Banking Regulation Act 1949 (as applicable to CO-operative
societies), the guidelines Issued by the Reserve Bank of India and the Registrar of
Cooperalive Sociefies, Telangana, the Telangana Co-operative Societies Act 1964
and the Telangana Co-operafive Soclefies Rules, 1964, {os applicable) and
generally accepled accounting principles In India so far as applicable 1o the 8
This responsibility Includes o  Implementation and maintenance of Mtama
control relevant 1o the preparation of the financial statements that are e from:
malerial misstatement. whether due to fraud or ermror, This responsibility also hel Ll
maintenance of adequate accounting records in accordance with the proviioh:
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adequate internal financial controls, that were operating effectively for ensuring fhe
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditors' Responsibility:

4, Our responsibility is to express an opinion on these financial statements based on
our audit. We conducted our audit in accordance with the Standards on Audifing
issued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit fo cbiain
reasonable assurance about whether the financial statements are free from material
misstatements.

5. An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The Procedures selected
depend on the auditors' judgement, including the assessment of the risks of material
misstatement of the financial statement, whether due to fraud or emor. In making
those risk assessments, the auditor considers internal confrol relevant fo the enfify’s
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audil also includes
evaluating the appropriateness of accounting policies used and the reasonableness
of the accounting estimates made by management, as well as evaoluafing fhe
overall presentation of the financial statements.

6. We believe that the audit evidence we have obtained is sufficient and
appropriate fo provide a basis for our Audit opinion.

Report on Other Legal and Regulatory Requirements:

7. The Balance Sheet and the Profit and Less Account have been drawn up in Forms
"A" and "B" respectively of the Third Schedule to the Banking Regulafion Act. 1949
and provisions of the Telangana Co-operative Societies Act. 1964 and the
Telangana Co-operative Societies Rules 1944.

8. We report, Subject to cur remarks as mentioned in the Annexure-A,

that:

a) We have obtained all the information and explanations, which to the best of
our knowledge and belief were necessary for the purpose of our audit and have
found to be salistactory;

b) In our opinion, proper books of account as required by law have been kept
by the Bank so far as it appears from our examination of those books and proper
returns adequate for the purposes of our audit have been received from the
branches/offices;

c) The fransactions of the Bank which have come 1o our notice are within the
powers of the Bank;

d) The Balance Sheet and fthe Profit and Loss Account dealt with by this report
are in agreement with the books of account and the retumns:

€) The accounting standards adoptad by the Bank are consistent with those
lold down by accounting principles generally accepted in India so far as applicabie
fo banks

9. We further reporf that for the year under audil, the Bank has been awarded “A*
classification, RSO
|3 S




]
= -

Signature:
Name: Beldi Sridhar
Membership No. | 027186
FRN No. 000414s
Address: Partner in
BELDI & ASSOCIATES
6-3-609/195,Anand Nagar,
. Khairtabad,
Hyderabad - 500004.
‘| Pate : 31.05.2023
§ ;j lace : Hyderabad
UDIN 23027186BGXAMAS032




MAHARANA PRATAP COOPERATIVE URBAN BANK LIMITED

TA NO.1459
BALANCE SHEET AS AT MARCH 31, 2023
[AMT IN RUPEES]
As at As at
PARTICULARS Schedule| 31/03/2023 31/03/2022
Rs. Rs.
CAPITAL & LIABILITIES
Capital 1 2,29,82,900 2.32.83,700
Reserves and Surplus 2 3.12,63,999 2,88,99,813
Deposits 4 41,08,71,943 37.31,54,941
Borrowings 4 - -
Other Liabilities & Provisions 5 2,02,43,629 2,09,00,358
TOTAL 48,53,62,471 44,62,38811
ASSETS
Cash and Balances with RBI (- 5.75,000 5.60,000
Balance with Banks & Money at Call and Short Notice 7 9.28,17.684 5,51,86,194
Investments 8 10,07,77.230 9.45,69,230
Advances =) 27.90,50,605 27.35,78,783
Fixed Assets 10 48,70,550 5112717
Other Assets 11 72,71,402 72.31,887
TOTAL 48,53,62,471 44,62,38,811
Contingent Liabilities 12 32,47.349
18 -

Significant Accounfing Policies and Notes on Accounts -

The schedules referred o above form an integral part of the accounts.

As per our report attached

FOR BELDI & ASSOCIATES
CHARTERED ACCOUNTANTS
ICAI FRN NO.0004145
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MAHARANA PRATAP COOPERATIVE URBAN BANK LIMITED
T.A.NO.145%

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2023

Forthe year | Forthe year |
PARTICULARS Schedule 2022-23 2021-22
Rs. Rs.
INCOME:
Interest Eamned 13 4,86,30.941 4,67,56,149
Other Income 14 10,13,555 18,56,104
Total 4,96.44 496 48612253
EXPENDITURE:
Interest Expended 15 3,01,51.478 2,97.67.924
Employees Cost 48.71,732 45,920,610
Other Operating Expenses 14 82,23,367 82,32,812
Total 4,32,46,577 4,25,91.346
OPERATING PROFIT 63.97.919 60,20,907
Provisions & Contngencies 17 4,09.958 453,712
PROFIT BEFORE TAX 59,87.961 55,467,188
Taxes on Income:
Current Tax 11.62,000 8.50,000
Deferred Tox Liabilities (Asset) (14,855) -
NET PROFIT FOR THE YEAR 48,40.816 47.17.188
|
Appropriations:
X ol
Balance of Profit for the year 48,40.814 47,17,188 |
Significant Accounting Policies and Notes on Accounts - 18
The schedules referred to above form an integral part of the accounts.
As per our report attached
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